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Charity Equity Fund

A Accumulation Unit

Fund Launch Date Investment Objective and Policy
03 March 1992

The Charity Equity Fund aims to provide participating charities with a total return (income and capital

Total Fund Size (Million) growth) in excess of the FTSE All-Share Index over five year rolling periods. In order to achieve this
objective, the Fund may invest in securities anywhere in the world, although investment will be
GBP 132.2 predominantly in good quality UK equities.
Unit Price End of Month (GBP) R|Sk Considerations
809.30 GBp Funds that invest in a smaller number of stocks carry more risk than funds which spread their
Total b f holdi investments over a larger number of stocks. As a result of the annual management fee of the fund
otal number of holdings being charged to capital, the distributable income of the fund may be higher but there is the potential
48 that performance or capital value may be eroded.
Benchmark Performance Analysis
FTSE All Share Total Return p 3 6
Fund Manager Performance (%) Tl CEOlD  Enho YTD 1year 3years 5years
Kevin Murphy & Nick Kirrage Fund 21 9.0 15.9 35.8 35.8 57.0 121.4 175.2
- Benchmark 1.8 5.5 11.3 20.8 20.8 31.0 95.2 131.6
Managed fund since
18 May 2010 Discrete Yearly Q4/2012 - Q4/2011 - Q4/2010 - Q4/2009 - Q4/2008 -
Performance (%) Q4/2013 Q4/2012 Q4/2011 Q4/2010 Q4/2009
Historic Yield Fund 35.8 228 5.9 8.5 30.0
2.87 % Benchmark 20.8 12.3 -35 14.5 30.1
Essential Statistics over 3 years Performance over 5 years (%)
Fund Benchmark 140.0
Annual Volatility (%) 16.0 166 1200 ,\/
Alpha (%) 7.3 - 1000 /\/
Beta 0.9 — 80.0 /
Information Ratio 1.3 - 60.0 /
Sharpe Ratio 0.9 05 400 ~ TN
~7
Predicted Tracking Error (%) 4.7 - 20.0 ez v W
The above ratios are based on bid to bid price 0.0 \//"’
based performance data over the last 3 years. 20.0
Financial Ratios Dec 2008 Sep 2009 Jun 2010 Mar 2011 Dec 2011 Sep 2012 Jun 2013
Fund Benchmark
Past performance is not a reliable indicator of future results, prices of shares and the income
P/Book Value 15 15  from them may fall as well as rise and investors may not get back the amount originally
: : invested.

P/E Ratio 12.0 11.2

Some performance differences between the fund and the benchmark may arise because the fund performance is
Predicted P/E Ratio 13.3 14.2 calculated at a different valuation point from the benchmark. The since launch performance of the benchmark
cannot be shown as it did not exist at the fund's launch date.

ROE (%) 14.6 18.5
Dividend Yield (%) 3.4 3.4 Source: Schroders, bid to bid price with net income reinvested.
i o FTSE International Limited ("FTSE") © FTSE. "FTSE®" is a trade mark of London Stock Exchange Plc and The
3 Year Earnings Growth (%) 1838 237 Financial Times Limited and is used by FTSE International Limited under licence. All rights in the FTSE indices and
] i i / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors
lgﬁi?)? ﬂg%ﬂ‘ﬁgﬁ E‘f',tr',‘t’:i;Zf(?Eg‘iﬁg?uar}’ﬁgaggn?gﬁgeand or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further distribution of FTSE Data is
in the benchmark (if mentioned) respectively. permitted without FTSE's express written consent.

For an explanation of the financial terms included in this factsheet visit www.schroders.co.uk/glossary Printed
copies are available by contacting the company address overleaf.

MOORNINGSTAR
*okkk

Morningstar Ratings are sourced from Morningstar.
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Schroder Charity Charity Equity Fund
H0|d|n S Anal S|S Top 10 Holdings Sector % NAV
g y 1. Vodafone Group Telecommunications 6.6
2. AstraZeneca Health Care 5.6
3. BP QOil & Gas 5.3
4. GlaxoSmithKline Health Care 5.3
5. Rentokil Initial Industrials 3.5
6. Resolution Financials 3.3
7. Lloyds Banking Group Financials 3.1
8. Tesco Consumer Services 3.1
9. Hewlett-Packard Technology 3.1
10. Legal & General Group Financials 3.1
Total 42.0
Overweights (%) Underweights (%) Market Cap Split (%)
AstraZeneca 3.4 Royal Dutch Shell -3.8 <250 Million 0.0
Rentokil Initial 3.4 HSBC Holdings -3.2 >=250<500 Million 0.0
o Hewlett-Packard 3.1 British American Tobacco 2.9 >=500<1000 Million 5.7
verweights and underweights data are based on - - — ™
fund's exposure to holdings grouped by name. Resolution 3.1 Diageo 24 > 1000(3_090 Million 156
Merck 2.5 BG Group 21 >=3000 Million 78.6
Unclassified 0.0
Asset Allocation (% Sector
. : I, 26. 1
Financials  — 23 9
: I 8.
- Fund Consumer Services ™10 7 18.9
I 6.
- Benchmark Health Care — 5 16.4
_— I 10.5
The commitment linked to the Telecommunications g7
equity index futures contracts, if . . S 2
present, is deducted from cash. Oil & Gas o144
I 7 0
Source: Schroders Technology  g%'s
Industrials =610‘3
Consumer Goods I_O'9 133
Basic Materials & 78
Utilies g5 5
Derivatives Ig_ b5
Cash Equivalents 8:8
Cash EO:)"O
| f t Accumulation Distribution
nrormation SEDOL 0775591 0775580
Schroder Investments Limited Bloomberg SCHCHEA:LN SCHCHEI:LN
31 ?j'eSham Street ISIN GB0007755910 GB0007755803
ondon
EC2V 7QA Fund Base Currency GBP
Investor Services Dealing Frequency Daily (16:00 GMT)
Telephone: 0800 718 777 o
E-mail: investorservices@schroders.com Annual Management Fee 0.50 %
Minimum Investment Amount £1,000

Third party data is owned or licensed by the data provider and may not be reproduced or extracted and used for any other purpose without the data provider's consent. Third
party data is provided without any warranties of any kind. The data provider and issuer of the document shall have no liability in connection with the third party data. The

Prospectus and/or www.schroders.com contain additional disclaimers which apply to the third party data.

A Scheme Particulars is available. This can be downloaded from our website at www.schroders.com/charities or call one of our Investor Services Team on 0800 718 777 for
a printed version. For investors' security, telephone calls to Schroder Investments Limited may be recorded. Nothing in this factsheet should be construed as advice and is
therefore not a recommendation to buy or sell units. The data contained in this document has been sourced by Schroders and should be independently verified before further
publication or use. Issued by Schroder Investments Limited, 31 Gresham Street, London EC2V 7QA. Registered No.2015527 England. Authorised and regulated by the

Financial Conduct Authority. Schroders has expressed its own views and these may change.
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